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ECONOMICS: P9 ECONOMICS OF PUBLIC FINANCE - 2(ELECTIVE-1)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Q.1 Explain the theory of maximum social welfare. (14)
OR

Q.1 Give the meaning of public finance and explain its scope.

Q.2 Give the meaning of public expenditure and explain causes of rising public expenditure. (14)
OR

.2 Explain the source of public revenue.
Q.3 Give the meaning of public expenditure and explain classification of public (14)
expenditure.

OR
Q.3 Discuss the effects of public expenditure on economy.
Q.4 Discuss the characteristics of best tax system in brief. (14)
OR
Q.4 Explain the meaning of taxable capacity and explain the factors affecting taxable
capacity.
Q.5 Write short notes. (Any Two) (14)

1. Public finance and private finance

2. Impact of taxation and shifting of taxation
3. Impact of taxation and incidence of taxation
4. Nature of Public finance
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